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Key Africa Equity Indices Performance
Equi ty Index
NSE 20
FTSE NSE Kenya 15
FTSE NSE Kenya 25
DSEI (TZ)
UGSINDX
NGSE Al l Sha re
EGX 30
JALSH (SA)
S&P 500
FTSE 100

2/01/2014
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172.40
174.27
1,866.57
1,522.46
41,329.19
6,782.84
46,256.23
1,848.36
6,749.09

2/01/2014 31/01/2014
4,926.97
172.40
174.27
1,866.57
1,522.46
41,329.19
6,782.84
46,256.23
1,848.36
6,749.09

% Ch. m/m

4,856.15
166.72
168.80
1,923.57
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40,571.62
7,405.25
45,132.10
1,782.59
6,510.44

-1.4%
-3.3%
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Key Global Currency Performance
Currency
KES / USD
TZS / USD
UGX / USD
ETB / USD
ZAR / USD
NGN / USD
EGP / USD
GBP/USD
EUR / USD

2/01/2013

2/12/2013

31/12/2013

% Ch. m/m

86.45
1,585.49
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19.15
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0.60
0.73
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86.40
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19.22
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6.96
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-2.0%
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1.7%
0.2%
0.8%
2.0%
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Key Global Commodity Performance
Commodity
Gold
Oil
Silver
Copper

2/01/2013

2/12/2013
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% Ch. m/m
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98.17
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7,394.25

1,201.50
98.17
1,950.00
7,394.25
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97.49
1,931.00
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3.7%
-0.7%
-1.0%
-4.1%
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PART II:

MONTHLY COMMENTARY
While public equities trod water as investment managers try and decide what to do about the high fundamental
valuations of tradeable stocks on NSE, PE had a steady first month with 3 investment deals (see Deal section) and more
interest in E Africa. M&A kicked off with a bang as we predicted, with 8 deals announced. Those who are already well
positioned will benefit hugely from M&A this year. We also note a heavily increasing interest in IPOs amongst mid
sized firms in Kenya, which should translate into listings in the 2nd half of this year. Investors must back these deals if
they don't wish to be caught with a tiny and expensive universe, but listing entities must facilitate this by coming at a fair value
(probably some discount to the market as a whole).
The natural resources sector began the year with a lot of activity. In mining, African Barrick Gold has raised its estimate of Gold
deposits in its Western Kenya block just weeks after another British firm, Red Rock Resources, successfully sold a two-year GBP 0.5m
bond to finance further exploration in the area. In Tanzania, East Africa Resources is raising up to c. USD 1m to fund its uranium
exploration activities while TanzaniteOne Mining raising is TZS 6bn to restart mining at its tanzanite operations in Tanzania.
In oil and gas, Tullow Oil made two new discoveries in Kenya. The UK oil explorer doubled its Kenyan resource estimates to more
than 600m barrels after the Amosing and Ewoi wells found crude. Following Tullow‘s discoveries, Camac Energy has set aside KES 3bn
to fund further exploration in Northern Kenya. Simba Energy announced that it has signed an exclusive LoI with a private group
based in Calgary, Alberta to farm out up to 40% of Simba’s interest in its Block 2A for a total commitment of USD 8.6m. Simba’s
proposed sale comes on the heels of a similar announcement by EHRC Energy, an American firm also exploring for oil and gas in the
same Northern Kenya region. Both deals are subject to regulatory approvals. FAR has sold a 60% stake in its Block L6 located in the
Lamu Basin to Dubai-based Milio Ltd, which will result in the explorer receiving as much as USD 30 m. In Tanzania, Aminex is to raise
up to EUR 10m to progress exploration and development work on its portfolio of oil and gas assets in the country.
In private equity 3 investment deals were announced in the beauty, automotive services and logistics sectors. In M&A we saw 8 deals
in the dairy, hospitality, food & beverage, banking, automotive services and mining sectors (see Deals on p.3).
The listed equities market broadly headed lower in the month on reduced foreign investors participation. The benchmark NSE 20
index eased 1.4% to 4856.2 points, however equity turnover rose to USD 186.31m (41.1% m/m) with net foreign inflows at USD 11.78m. The top movers mainly witnessed higher foreign investor selling, DTB and Equity banks topped the list with outflows of USD
6.76m and USD 4.85m in spite of which the counters gained 11.5% to KES 214.00 and 0.85 to KES 31.00 respectively. Kenya re was the
most purchased stock (USD 1.7m) by foreign investors edging 16.8% higher to KES 18.10. The top gainers were largely dominated by
the small caps, Car & General posted the highest gains adding 38.3% to KES 41.50, the company released FY13 results at the close of
the month posting an 18.4% rise in EPS, on the other hand Carbacid was the leading decliner shedding 22.3% to close at KES 40.00. In
the coming weeks, a number of listed firms are anticipated to release FY13 performance.
Burbidge Capital (BC) is very pleased to announce that we were joined in January by Wilson Nyakera as a consultant. Wilson is a very
experienced investment banker in East Africa and we are quite sure that his contribution to BC's continued growth will be enormous.
Please see further detail on p.8.
Edward Burbidge, CFA
Chief Executive Officer

OTHER KEY MARKET INDICATORS
Interest Rates
Country/Regi on

Current Ba s e Ra te Previ ous Ba s e Ra te

Centra l Ba nk of Kenya (Kenya )
Ba nk of Uga nda (Uga nda )
Ba nk of Ta nza ni a (Ta nza ni a )

8.50 %

8.50 %

11.50 %

11.50 %

7.58 %

7.58 %

South Afri ca n Res erve Ba nk (RSA)

5.50 %

5.00 %

Centra l Ba nk of Ni geri a (Ni geri a )

12.00 %

12.00 %

Centra l Ba nk of Egypt (Egypt)

8.25 %

8.25 %

Ba nk of Engl a nd (UK)

0.50 %

0.50 %

Federa l Res erve Ba nk (USA)

0%-0.25%

0%-0.25%

Europea n Centra l Ba nk (EU)

0.25 %

0.25 %

Projected inflation rates and change in GDP
Projected Infl a ti on Ra tes
2014
2015
Kenya
5.0%
5.0%
Uga nda
5.1%
5.1%
Ta nza ni a
5.0%
4.9%
Rwa nda
6.0%
5.5%
Burundi
5.7%
7.2%
Ethi opi a
8.0%
8.0%
Source: IMF, World Economic Outlook
Country

Projected GDP Growth
2014
2015
6.2%
6.3%
6.5%
7.0%
7.2%
7.0%
7.5%
7.0%
4.7%
4.8%
7.5%
7.5%
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PART III:

SELECTED DEALS (1/2)

Date
Buyer
7th January 2014

Seller
Investment size
Red Rock Resources GBP 500,000

7th January 2014 Brookside Dairy Limuru Milk

9th January 2014

Simba Energy Inc.

9th January 2014

ERHC Energy

9th January 2014

East Africa
Resources

c. KES 396 million Dairy

USD 8.6 million

c.USD 1 million

24th January 2014 Carlyle Group & J&J Africa
Investec

24th January 2014 Marriott

Protea Group

27th January 2014 TBL Mirror Fund Neo Amadiva

27th January 2014 Artcaffe

Dormans

Sector
Mining

USD 186 million

Investment
type
Synopsis
Corporate The British mining firm, Red Rock Resources prospecting for gold in
Migori has raised GBP 500,000 through a corporate bond (2 year,
bond
14% coupon) sale to finance further exploration of the precious
metal in the Western Kenya region.
Brookside Dairy has consolidated its grip on the Kenyan formal
M&A
milk market after securing a deal to own Limuru Milk for 10 years.
The milk processor has taken over the running of Limuru Dairy
Farmers Co-operative Society. Brookside will pay the owners of
Limuru Fresh Milk brand KES 3.3 million in monthly fees for leasing
their plant and will continue to buy raw milk estimated at 200,000
litres daily from the troubled co-operative society.

Simba Energy Inc. announced that it has signed an exclusive letter
of intent with a private group based in Calgary, Alberta to farm out
up to 40% of Simba’s interest in the Production Sharing Contract
(PSC) for Block 2A, onshore Kenya, for a total commitment of USD
8.6 million.
The American oil and natural gas company, ERHC Energy is set to
Farmout
Oil & gas
earn millions from the sale of a stake in its northern Kenya
exploration block. The Texas-based public listed firm, has
disclosed in filings with the Securities and Exchange Commission
(SEC) that it has negotiated a sale (farm out) agreement with an
undisclosed international oil company that will see it relinquish a
55% interest in its exploration block. ERHC notes that the farm-out
partner will fund future exploration costs in proportion with their
stake.
Rights issue East Africa Resources is raising up to USD 758,025 to fund its
Mining
exploration activities in Tanzania and for working capital. The
funds will be raised through a one for three non-renounceable
entitlement issue priced at USD 0.01 per share. The company has a
portifolio of highly prospective uranium projects in Tanzania.
Southern Tanzania is highly prospective for uranium exploration
and development and is home to the Mkuju River (Nyota) deposit
which hosts 32,750 t contained U308 at 439ppm.
Carlyle Group and the asset management arm of South Africa's
PE
Logistics
Investec have taken stakes in a Mozambique-based transport firm,
J&J Africa, the latest private equity deal to target Africa. J&J Africa
is a family-run business that ships products including fertiliser and
consumer goods from Mozambique's Port of Beira to neighbouring
countries Zambia, Malawi and Zimbabwe.
The Nasdaq-listed Marriott Group announced that it had finalised a
Hospitality M&A
deal to buy the South African based Protea group, Africa's largest
hotel chain, for USD 186 million. Protea manages 10,148 rooms in
116 hotels in 8 African countries - South Africa, Zambia, Nigeria,
Namibia, Malawi, Uganda and Tanzania. The deal gives Marriott a
formidable position in a rapidly growing market, nearly doubling
its footprint in Africa to 23,000 rooms. The deal is subject to
regulatory approval.
A Netherlands-based private equity fund, TBL Mirror Fund has
PE
Beauty
bought a minority stake in a high-end Nairobi salons chain, Neo
Amadiva, that is seeking capital to expand across East Africa. Neo
Amadiva has salon outlets in Nairobi’s Riverside and Hurlingham
suburbs. Neo Amadiva said the cash will be used to expand the
salon chain through new branches and franchising branded stores
in urban areas across East Africa.
Dormans coffee shops have been taken over by rival Artcaffe as
M&A
Food &
the chic restaurant seeks a wider presence in Nairobi and
beverage
Mombasa, Kenya. Artcaffe, a coffee and pastries shop, has
acquired 7 outlets owned by Dormans for an undisclosed amount.
Dormans’ disposal of its coffee shops signals the firm will now
concentrate on coffee processing and export. The firm, which
started operations in Kenya under the C. Dormans brand in 1950,
blends and exports local coffee to markets such as the US,
Germany, China, Ireland and South Africa. Dormans is owned by
ED&F Man, a London-based firm that trades in agricultural
commodities specifically sugar, molasses and coffee.
Oil & gas

Farmout
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PART III:
Date

SELECTED DEALS (2/2)
Buyer

Seller

Investment size

30th January 2014 Discovery Africa Hatua Resources (T)
Limited
Limited

Sector

Investment
type
Synopsis

Mining

M&A

M&A

3rd February 2014 MCB Bank

Middle East Bank
Kenya Ltd

Banking

4th February 2014 Actis

AutoXpress

Automotive PE
service

Banking

M&A

5th February 2014 Guaranty Trust Fina Bank
Bank

USD 30 million

Bridgestone
5th February 2014 Sameer
Investments Ltd
(SIL)

KES 207.4 million Automotive M&A
service

Farmout

5th February 2014 Milio Ltd

FAR

USD 30 million

Oil & gas

5th February 2014 City Lodge
Hotel Group

Fairview Hotel &
Country Lodge

c.KES 1.2 billion

Hospitality M&A

Discovery Africa Limited have executed a Memorandum of
Agreement for the proposed acquisition of up to 80% of the issued
capital in Hatua Resources (T) Limited, a Tanzanian incorporated
Company that holds the rights to four exploration licences located
in Tanzania, which are prospective for Graphite.
Pakistan’s MCB Bank is on the verge of acquiring Kenya’s Middle
East Bank at undisclosed fee in a development bound to bolster
intense competition for deposits among Kenya’s big banks. The
bank also operates in Sri Lanka and has indirect presence in Dubai,
Bahrain, Azerbaijan and Hong Kong. Middle East Bank (MEB) has
only four branches in Nairobi and Mombasa. The bank’s total
assets for the nine months period to September 31, 2013 were KES
5.86 billion against total liabilities of KES 4.7 billion.
Private equity firm Actis has acquired a 36% stake in AutoXpress, a
regional company which sells and services car tyres, wheels,
batteries and suspension parts. for an undisclosed amount,
highlighting the increased interest in Kenya’s motor industry. The
proceeds from the sale of the shares will also fund AutoXpress
regional expansion to Tanzania and other East African markets.
Michael Turner, Actis head of East Africa, said that AutoXpress’
products and services are particularly relevant to the Kenyan
market, which is dominated by second hand cars.
Nigeria’s Guaranty Trust Bank has injected KES 2.5 billion ($30
million) capital in Fina Bank to tap larger corporate deals via the
middle-tier lender it has just acquired. The London-listed bank will
set up shop in Tanzania through Fina Bank by 2016 as it seeks a
larger presence in East Africa after completing the purchase of a 70
per cent stake in the Kenyan lender for $100 million (KES 8.64
billion) in December 2013. The funds will increase the core capital
of Fina Bank, which has changed its identity to Guaranty Trust
Bank, above KES 4 billion — which will allow it to lend KES 1 billion
to a single borrower.
Naushad Merali has completed the acquisition of Bridgestone’s
14.9% stake in Sameer Africa, paving the way for the businessman
to tap a new strategic partner in the listed tyre firm. Regulatory
filings show that Mr Merali’s Sameer Investments Ltd (SIL) had by
December 2013 acquired Bridgestone’s 41.4 million shares for KES
207.4 million. The exit of Tokyo-based Bridgestone paves the way
for Sameer to seek a new partner who is expected to become a
shareholder by acquiring part of SIL’s enlarged stake.
FAR, an Australian gas and oil company, has sold a majority stake in
its Lamu exploration block to Dubai-based Milio Ltd to raise cash
for financing seismic studies and drilling of a well in its Lamu block
and another one in Senegal where it also operates. This will result
in the explorer receiving as much as $30 million (KES 2.6 billion) in
exchange for a 60 per cent interest in part of its Block L6 located in
the Lamu Basin. A part of the block is located onshore and the
other lies is in the Indian Ocean, but the deal with Milio is only for
the onshore part.
Johannesburg-listed City Lodge Hotel Group is set to fully acquire
Nairobi-based Fairview Hotel and Country Lodge as the chain
expands its presence in Africa. The acquisition will see the South
African acquire a 50 per cent stake from Fairview Hotel Limited for
undisclosed amount. In July 2012, City Lodge acquired half of the
Nairobi-based hotels in a joint venture for an estimated KES 1.2
billion, according to the firm’s 2013 Annual Report.
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PART IV:

OTHER NEWS (1/2)

Treasury sets end month for sale of USD 2bn Eurobond - Kenya
The planned sale of a multi-billion-shilling Eurobond is set to start in February according to Kenya’s Treasury secretary Henry
Rotich. Cash raised from the bond, expected to be between KES 130 billion and KES 172 billion (USD1.5-USD2 billion), will be
used to partly plug a KES 230 billion national budget deficit and also retire a USD600 million syndicated loan borrowed from
global banks in 2012. Mr Rotich said preparation of a prospectus for the bond issuance is ongoing, but he could not disclose
more details due to regulatory limitations on issuers of securities.
An offering circular is a summary prospectus for a new security and is normally delivered to individuals and brokerage houses
in order to arouse interest from potential investors without them having to labour through the long-form prospectus. Mr Rotich
spoke during a joint press conference with International Monetary Fund (IMF) managing director Christine Lagarde at the
Serena Hotel, Nairobi in January.
Besides financing projects, the loan is also expected to shore up Central Bank of Kenya’s foreign exchange reserves that
currently stand at about USD6 billion, amounting to 4.2 months of imports against the East African Community monetary union
target of 4.5 months cover. Mr Rotich and President Uhuru Kenyatta have made requests for balance of payment support from
the IMF. The president told the visiting IMF head in Mombasa on Tuesday that Kenya was still vulnerable to future shocks and
needed an insurance-like facility from the institution.
(Source: Business Daily, BC Research)

KenGen targets USD 180m in rights issue for growth
The Kenya Electricity Generating Company (KenGen) plans to open a KES 15 billion (c. USD 180 million) rights issue by the end
of this year, marking its first cash call since listing on the Nairobi bourse in 2006. The State-owned power generator is seeking
to raise cash to fund building of new power plants that will grow its installed capacity to 3,000 megawatts by 2018 from the
current 1,239 megawatts. KenGen on Wednesday said that it had set aside 2.21 billion new shares to existing shareholders for
the cash call, valuing the fresh stocks at KES 30.6 billion. The shareholders will be entitled to one new share for every one held if
KenGen opts to use the entire stocks for the rights. Albert Mugo, who was tapped on Wednesday as the new KenGen chief
executive said that the Company plans to raise KES 15 billion from their equity holders by the end of the year.
Mr Mugo added that they will use the current financial arrangers for the bond. The Company will borrow from lenders to
maintain a debt to equity capital structure of 70:30. This means the consortium led by Barclays, Dyer and Blair Investment
Bank, KPMG and law firm Hamilton Harrison & Mathews — currently arranging a KES 430 billion (USD 5 billion) through bonds
and loans — will shepherd the cash call. KenGen appears to be going slow on plans to cede a significant stake to a strategic
investor as part of the fund raising plan.
(Source: Business Daily, BC Research)

NSE crosses 5,000 points helped by Safaricom price surge
The NSE 20-Share Index crossed the 5,000 points mark for the first time this year, reflecting bullish investor outlook in a week
when the IMF managing director Christine Lagarde toured the country ahead of planned negotiations for a fresh loan. The
index, which tracks changes in prices of 20 select stocks at the Nairobi Securities Exchange, rose by 17.81 points in on 8th
January trading to close at 5,010.93 points. It is the third time in the past 12 months that the NSE 20-Share Index has crossed
the 5,000 points benchmark, having touched the level in April and November last year. The new price level is a 2.5 per cent gain
from the first day of trading in the New Year, underlining investors’ high appetite for NSE stocks.
(Source: Business Daily, BC Research)

Uganda Stock Market: 2.4 billion shares changed hands in 2013
The stock market concluded deals worth over UGX 245 billion in 2013, a massive improvement from the previous year, a report
indicates. The Uganda Securities Exchange report showed a marked rise from the UGX 26b obtained in 2012. 2013 was mainly
boosted by corporate action including the opening trading sessions after Umeme’s initial public offer, DFCU share sell as well as
major deals on the Stanbic counter. There were 5205 deals with a total of UGX 245 billion deals after a total of over 2.4 billion
shares were sold. The biggest deal was in May 2013 when turnover peaked UGX 139b after 524m shares were sold. Stanbic
bank had 2339 deals overall- the most among all the 12 listed companies at the exchange followed by Bank of Baroda. But some
companies like NMG and Equity Bank had single deals in the entire year.
In the last quarter of 2013 (October –December), the local share Index rose steadily during the period with many local counters
experiencing a rally in prices, according to a quarterly report from the stock market. The local index started the session at
239.04, moved to 259.85, dipped at 254.45 but closed at 265.11 an 11% gain during the period.
(Source: New Vision, BC Research)
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PART IV:

OTHER NEWS (2/2)

Nyanza oil explorer opens Dar IPO to Kenyan investors
An Australian exploration firm that is prospecting for oil in Nyanza has opened to Kenyan investors its initial public offering
(IPO), which is set to be floated on the Dar-es-Salaam Stock Exchange. Swala Energy has said the IPO, which targets to raise
between USD 2 million (KES 172 million) to USD 3 million (KES 258 million), will open in March. The Australian firm will be
selling a stake in Swala Oil & Gas (Tanzania) Limited on the Dar exchange. Chief executive David Mestres Ridge said Swala
Energy’s IPO will be open to Kenyans and other investors from the East Africa Community (EAC) region but added that finer
details will be known once the prospectus is out.
The prospectus is awaiting final approval from the Capital Markets and Securities Authority (CMSA), the industry regulator in
Tanzania. Zan Securities Ltd, a Tanzanian broker that is part of the transaction team, said that it had chosen Kingdom Securities,
Co-operative Bank’s subsidiary as its local partner for the upcoming IPO. The firm has said that the IPO is meant to raise cash to
improve its working capital, buy more exploration licences and to carry out seismic surveys, which are needed to identify the
best spots to drill wells.
(Source: Business Daily, BC Research)

US private equity fund eyes Kenya
US private equity investment firm Carlyle Group is hunting for investment opportunities in Kenya. The Wall Street Journal
reported towards the end of last year that the America-based global asset management firm is considering opening an office in
Kenya having raised funds for investment in Sub-Saharan Africa. The US business journal attributed the report to Marlon
Chigwende, the Carlyle Group co-head of Sub-Saharan Africa buyout advisory team. The global private equity group’s manager
for media relations in Europe, Middle East and Africa, Catherine Armstrong, said in an interview in the Business Daily that
Carlyle is “looking at investment opportunities in consumer or consumer-related companies. Carlyle manages 118 distinct
funds and 81 fund of funds vehicles that invest across four segments, 11 core industries and six continents. The Carlyle SubSaharan Africa fund was launched in 2011.
(Source: Business Daily, BC Research)

French fertiliser firm opens Nairobi office, signs deal
A French fertiliser manufacturer has opened a regional office in Nairobi and signed a distributorship agreement with a local
dealer to ease its entry into the Kenyan market. Roullier Group—one of the largest suppliers of fertiliser in the world, has
signed a distributorship deal with MEA Ltd, an established dealer in Kenya with a supply network through its subsidiary Timac
Agro Kenya.
The French firm is banking on the projected fall in usage of the common Di ammonium Phosphate (DAP) fertiliser which some
have blamed for declining productivity and alleged increase of soil acidity in some areas. Roullier produces what it calls
specificity fertiliser that it says contains a “specificity molecule” that eases absorption of crop nutrients. The manufacturer,
however, faces stiff competition from the government-funded subsidised fertiliser that is imported in bulk. A bag of
government-subsidised DAP costs KES 2,480 and between KES 3,900 and KES 4,000 in the market while Timac Agro fertiliser
will cost about 30 per cent more than conventional fertiliser.
In Uganda, Timac Agro will work with Msanja Agro chemicals. Roullier Group is an independent, family-based industrial firm
with operations in more than 45 countries. In Africa, the firm has presence in Algeria, Ivory Coast, Morocco and Senegal. Its
annual global turnover is valued at €3.1 billion as of 2012.
(Source: Business Daily, BC Research)

Bangkok listed hotel starts hiring for luxury Nairobi unit
Thailand-listed Dusit International plans to open a luxury hotel in Nairobi in June this year, targeting business and leisure
travellers. The Bangkok-based hotel and resort chain will operate the dusitD2 Nairobi located at 14 Riverside in the upmarket
Lavington estate. It was scheduled to be open by the end of last year but construction delays have forced the developers to push
back its opening by about six months.
Dusit International becomes the latest global hotel chain to set shop in Kenya. Another Bangkok investor, the Chirathivat family
— Thailand’s second richest family with a net worth of USD12.3 billion — announced in September last year plans to set up a
hotel in Nairobi under the Centara Hotels & Resorts brand. US-based hotel chain Best Western in December opened in
Mombasa, its second unit in Kenya after the Best Western Premier in Nairobi last June. Other global hotel companies planning
to start operations in Kenya include Radisson Blu and Park Inn by American chain Radisson Hotel. Dubai-based Emaar
Hospitality has inked a management contract to operate a resort in Maasai Mara dubbed Enkereri Mara by The Address Maasai
Mara.
(Source: The EastAfrican, BC Research)
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PART V: UPCOMING EVENTS/CONFERENCES

Events
Investing in African Mining
Indaba

Date
3 - 6 February
2014

Private Equity in Southern
Africa 2014

11 February
2014

4th Annual Africa Banking &
Finance Conference

5 - 6 March
2014

Power & Electricity World
Africa

11 - 12 March
2014

3rd Annual East Africa Oil & Gas 27 - 28 March
Summit 2014
2014

5th Eastern Africa Oil, Gas-LNG 28 - 30 April
& Energy Conference 2014
2014

Africa Financial Services
15 - 16 May
Investment Conference (AFSIC) 2014

Uganda Mining & Energy
Conference and Exhibition

22 - 23 May
2014

The Kenya Summit 2014

3 June
2014

Oil and Gas Africa

2–4 July
2014

3rd East Africa Oil and Gas
Summit & Exhibition

15 - 17 October

Mining Business & Investment 16 - 17 October
Conference
2014

Venue

Theme
Investing in African Mining Indaba is the world’s largest mining investment event and Africa’s largest
mining event. For 19 years, Investing in African Mining Indaba along with its partners in Africa have
Cape Town International
channeled billions of dollars of foreign investment into the mining value chain. Mining Indaba is the
Convention Centre,
world’s largest gathering of mining’s most influential stakeholders and decision-makers vested in
Cape Town, South Africa
African mining.
The event will consider the opportunities and developments in the region, including fundraising
trends, deal flow and deal financing. The agenda also includes frank conversations with industry
stalwarts, seasoned CEOs of portfolio companies and limited partner investors into private equity.CoSpier Wine Farm,
hosted by the South African Private Equity and Venture Capital Association (SAVCA), Financial Times
Stellenbosch, South Africa
Live and the Emerging Markets Private Equity Association (EMPEA).
The 4th Edition of the Africa Banking & Finance Conference is at the forefront of supporting growth,
excellence and industry advancement and it is now more than ever poised to attract market-leading
partners, sponsors and speakers. The conference comprises various programs and activities such as
presentations, panel discussions, B2B meetings, and other activities and is set to attract a large
Laico Regency,
number of businesses from different sectors in the economy, in addition to VIPs, panelists and
Nairobi, Kenya
distinguished speakers from the region.
Power & Electricity World Africa is Africa's largest and most holistic power and energy business event:
an exhibition, series of seminars, and strategic conference. The show is the leading market place and
ideas exchange platform for African businesses and organisations hungry for innovative energy
solutions. It brings together some of the biggest names in the regional power and energy industries
Sandton Convention Centre,
and is a platform for thought leaders to showcase their solutions to Africa’s power and energy
Johannesburg, South Africa
community.
The East Africa Oil and Gas Summit 2014 is a unique chance to look at the developments, challenges
and opportunities in East Africa’s oil and gas sector. This conference and exhibition includes high-level
presentations and discussions on developments, opportunities and new projects in both the upstream
Dar Es Salaam, Tanzania
and downstream sectors.
The Conference provides unrivalled new insight into the upstream opportunities, open acreage, bid
rounds, new ventures, oil/gas investments, key upstream players, and corporate/government
InterContinental Hotel,
strategies in this vast region of fifteen countries covering onshore and offshore potential, from Eritrea
Nairobi, Kenya
to South Africa, including across the Mascerene islands.
The event brings together listed, and other African financial services companies with a wide range of
both debt and equity investors, and other interested parties.
The inaugural Africa Financial Services Investment Conference sponsored by Barclays Africa among
others was held in the UK in May 2013. Listed and Private financial services companies, including major
banks and insurance companies from 17 African countries attended. The 2014 event is expected to
Hilton Metropole,
grow into a highlight of the African financial services calendar with an ever wider range of companies
Brighton, UK
and countries represented.
UMEC 2014 (2nd edition Uganda Mining, Energy and Oil & Gas Conference and Exhibition) is a turnkey
event focusing on the Republic of Uganda’s mining, energy and petroleum potential. UMEC will
feature two days conference, with presentation sessions and round table discussions, as well as a
Serena Hotel
trade exhibition. The event is organised by the Ministry of Energy & Mineral Development, Republic of
Kampala, Uganda
Uganda, in association with AME Trade Ltd.
The Kenya Summit is the strategic meeting between international investors, global business and
Kenya's political leadership.It is a meeting to examine Kenya's direction for economic and social
transition to a middle-income country. Theme: How will investment in breakthrough industries
InterContinental Hotel,
including ICT, natural resources, infrastructure, agriculture and financial services make Kenya the
Nairobi, Kenya
gateway of East Africa?
The 6th Sub-Saharan Oil / Gas / Petrochem Engineering Supply Chain Exhibition & Conference.
Previous events have delivered over 12,000 visitors attending from 34 countries. With the ongoing
Cape Town Convention Centre
discoveries being made in Africa’s on and offshore oilfields and increasing numbers of operators
(CTICC), Cape Town, South Africa working there, attendance is expected to increase significantly at our 2014 event.
The 3rd East Africa Oil and Gas Summit (EAOGS) will build on the success of the 2013 Summit which
welcomed over 350 delegates from 200 regional and international companies and 30 different
Kenyatta International Convention countries. In 2014 this prestigious, government-led summit and exhibition will once again provide a
Centre (KICC),
platform for East African ministries and the National Oil companies to engage with international and
Nairobi, Kenya
local investors to examine the vast opportunities across East Africa.
This strategic conference will be led by crucial investors in the industry to share their knowledge on
solutions that cut across the energy, infrastructure & financing challenges in the industry. MBI Eastern
Safari Park Hotel,
Africa is now the platform that holistically represents the entire Eastern Africans Mining region.
Nairobi, Kenya
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Wilson Irungu Nyakera, Consultant
Irungu Nyakera is the Regional Director, East & Southern Africa for GuarantCo
having joined the firm in 2013. Previously, Irungu was the Managing Director of NIC
Capital, a regional Investment bank out of Nairobi where he was involved in a
number of notable local and regional transactions.
Prior to joining NIC Capital, Irungu was with the Investment banking team at
Citigroup Investment Bank in London where he focused on Sub-Saharan Investment
and Advisory Opportunities. Irungu graduated from Stanford University with a
Bachelor of Science Degree in Management Science Engineering.

8

Disclaimer
THIS DOCUMENT HAS BEEN PREPARED ON THE BASIS OF INFORMATION AND FORECASTS IN
THE PUBLIC DOMAIN. NONE OF THE INFORMATION ON WHICH THE DOCUMENT IS BASED
HAS BEEN INDEPENDENTLY VERIFIED BY BURBIDGE CAPITAL LIMITED NOR ITS AFFILIATE
BODIES AND ASSOCIATES, WHO NEITHER TAKE RESPONSIBILITY FOR THE CONTENT THEREOF
AND DO NOT ACCEPT ANY LIABILITY WITH RESPECT TO THE ACCURACY OR COMPLETENESS,
OR IN RELATION TO THE USE BY ANY RECIPIENT OF THE INFORMATION, PROJECTIONS,
OPINIONS CONTAINED IN THIS DOCUMENT.
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