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Key Africa Equity Indices Performance
Equi ty Index

02/01/2013 01/08/2013 31/08/2013

NSE 20
FTSE NSE Kenya 15
FTSE NSE Kenya 25
DSEI (TZ)
UGSINDX
NGSE Al l Sha re
EGX 30
JALSH (SA)
S&P 500
FTSE 100

4,140.43
126.46
129.24
1,486.86
1,226.27
28,501.21
5,634.55
40,061.75
1,462.42
6,027.37

4,787.56
159.90
163.69
1,611.15
1,582.70
37,914.33
5,324.70
41,292.84
1,685.73
6,621.06

4,697.75
155.73
157.71
1,611.46
1,469.01
36,248.53
5,267.72
42,228.34
1,632.97
6,412.93

% Ch. m/m

% Ch. YTD

-1.9%
-2.6%
-3.7%
0.0%
-7.2%
-4.4%
-1.1%
2.3%
-3.1%
-3.1%

13.5%
23.1%
22.0%
8.4%
19.8%
27.2%
-6.5%
5.4%
11.7%
6.4%

Key Global Currency Performance
Currency

02/01/2013

01/08/2013

31/08/2013

% Ch. m/m

% Ch. YTD

86.25
1,588.30
2,704.97
18.28
8.50
156.70
6.39
1.63
0.76

87.20
1,620.48
2,580.98
18.80
9.92
160.50
7.00
1.52
0.75

87.60
1,610.00
2,588.00
18.86
10.28
162.90
6.99
1.55
0.76

-0.5%
0.7%
-0.3%
-0.3%
-3.5%
-1.5%
0.2%
-2.1%
0.4%

-1.5%
-1.3%
4.5%
-3.1%
-17.3%
-3.8%
-8.6%
4.9%
-0.2%

KES / USD
TZS / USD
UGX / USD
ETB / USD
ZAR / USD
NGN / USD
EGP / USD
USD / GBP
EUR / USD
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Key Global Commodity Performance
Commodity

02/01/2013

01/08/2013

31/08/2013

% Ch. m/m

% Ch. YTD

1,681.50
93.14
3,087.00
8,084.75

1,331.50
105.10
1,994.00
6,800.00

1,392.75
107.98
2,364.00
7,094.00

4.6%
2.7%
18.6%
4.3%

-17.2%
15.9%
-23.4%
-12.3%

Gold
Oil
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PART II:

MONTHLY COMMENTARY
We are releasing our newsletter this month a little later than usual as we felt it appropriate to wait for a conclusion to the
terrorist attack on the Westgate shopping mall that has been international news. We would like to send our thoughts, support
and prayers to the families of those involved in the events. We note that, in keeping with the resilience of the Kenyan people
as a whole, the financial sector has not registered much of a negative impact in response to this, and neither do we expect to
see any significant negative effect from an isolated terrorist action.

We have seen a relatively steady month in the financial sectors of Eastern Africa. The usual steady stream of deals announced and closed as well as
further capital being raised for various funds including real estate and PE. Kenya is continuing to develop at a fast pace but we note that, despite
good intentions, progress has somewhat stalled in introducing more diversified asset classes such as futures, investment trusts, REITS, long term
bonds etc. Kenya should be taking a lead in this regard but is being held back by wrangles over who is best to lead the process in the market and
generally freezing in fear of lack of experience. Watch this space however as we believe the new administration is generally setting a bold and
progressive lead that should spread.
In Oil & Gas Tullow announced a further discovery in northern Kenya and BG expects to drill 2 offshore wells in Kenyan waters next year having
recently announced further exploration success offshore Tanzania. Tanzania anticipates a massive increase in gas reserves over the next 2 years to
result from the current exploration programme, and expects to be exporting gas from 2015. In mining I would like to welcome BC’s new mining
consultancy partners, AMS, represented by Cedric Simonet and Tom James (please see p.7) for further information on this very experienced
geological team with whom we look forward to a long and fruitful relationship.
In PE 1 investment deal was announced in the pharmaceutical sector (see Deals on p.3). In line with what we said above we hope to see further
allocation of local capital through a stronger validation of the asset class by the Retirement Benefits Authority, in particular. Pension fund money is
globally accepted to be well suited to the L-T investment requirements of PE.
In M&A we saw two deals in the insurance and financial services sectors (see Deals on p.3). The second public takeover deal of the year on NSE was
also announced indicating that the NSE is trading at values that are attractive to strategic acquirers.
The month of August witnessed the NSE 20 index edging further lower by 1.9% to close at 4,697 points mark (-6.6% off year high). Foreign investors
however, continued to remain bullish contributing to about 77.8% (previous month 66.3%) of total market participation on the buy-side and 27.2%
(previous month 46.2%) on the sell-side. Consequently, net foreign inflows stood at the highest ever USD 115.5m (previous month USD 30.6m)
mainly owing to a one-off block trade of Nation Media (+41.9% ytd) with it being the most purchased stock (USD 69.5m) while Kenya Power the
most sold for the second consecutive month (-USD 0.8m) by foreign investors. Total equity market turnover recorded stood at the highest ever of
USD 237.7 (previous month 152.3m) for the month. On the GEMS market, Home Africa continued to witness selling pressure declining 35.3% in
August (-50.8% ytd) to close at KES 12.30. The stock has declined to a new low of KES 6.00 by 30 Sept.
Despite the Kenyan Government passing the 16.0% VAT bill in Sept, the equity market, remained active across the board. However, as expected for
the month of September, inflation was up 163bp m/m to 8.3%, surpassing the 5.0% (+/- 250bp) medium term target set by the Central Bank of
Kenya. The bill affected prices of basic food items hence the increase in inflation, given food contributes more than 36.0% in the CPI basket. We
expect inflation to lower in the month of October given the VAT was removed on milk, bread and flour as it affected the livelihoods of many
Kenyans.

Edward Burbidge, CFA
Chief Executive Officer

OTHER KEY MARKET INDICATORS
Interest Rates
Country/Regi on
Centra l Ba nk of Kenya (Kenya )

Current Ba s e Ra te Previ ous Ba s e Ra te
8.50 %

8.50 %

12.00 %

11.00 %

Ba nk of Ta nza ni a (Ta nza ni a )

7.58 %

7.58 %

South Afri ca n Res erve Ba nk (RSA)

5.00 %

5.00 %

Centra l Ba nk of Ni geri a (Ni geri a )

12.00 %

12.00 %

Centra l Ba nk of Egypt (Egypt)

9.25 %

9.25 %

Ba nk of Engl a nd (UK)

0.50 %

0.50 %

Federa l Res erve Ba nk (USA)

0% - 0.25%

0 % - 0.25 %

Europea n Centra l Ba nk (EU)

0.50 %

0.50 %

Ba nk of Uga nda (Uga nda )

Projected inflation rates and change in GDP
Projected Infl a ti on Ra tes
Projected GDP Growth
2013
2014
2013
2014
Kenya
5.2%
5.0%
5.8%
6.2%
Uga nda
5.5%
5.0%
4.8%
6.2%
Ta nza ni a
9.0%
5.9%
7.0%
7.2%
Rwa nda
4.9%
5.8%
7.6%
7.2%
Burundi
9.0%
5.9%
4.5%
5.1%
Ethi opi a
8.3%
9.6%
6.5%
6.5%
Source: IMF, World Economic Outlook, April 2013
Country
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PART III:
Date

SELECTED DEALS

Buyer

27th August 2013

Seller

Investment size

Synopsis

Jamii Bora Bank

KES 1 billion

Jamii Bora Bank has hit its target of raising KES1 billion through a
corporate bond sale, boosting the lender’s plans to expand its mortgage
loans business. The bond sale recorded a 2% oversubscription rate,
indicating reasonable investor appetite for fixed income securities.
Institutional investors accounted for 80.2% of the bond buyers (KES 802
million); while retail investors took up the 19.8% balance (KES 198
million). The 5-year bond has a 13.3% coupon rate.
Pan Africa Insurance has bought out the Kenyan operations of South
Africa-based assets manager Sanlam Investment, concluding a phased
acquisition that started in 2008 when it acquired a 17.5 per cent stakefor
KES 3.8 million in a deal that at the time valued the fund management
company at KES 21.7 million. The Nairobi Securities Exchange listed
insurer said that it had acquired 72.5 per cent shares of Sanlam and a
further 10 per cent stake owned by a former chief executive of the
investment firm.
Kenya-based investment fund, Fanisi Capital, has made its first
investment in Kenya's pharmaceutical sector with a KES262 million (USD3
million) acquisition of a stake in retail pharmacy chain Haltons Limited to
fund its expansion plans. Haltons operates four retail outlets within
Nairobi, with plans to open outlets in other towns in Kenya, including
Mombasa, Nakuru, Nyeri, Eldoret and Kisumu over the next two years.

12th Sept 2013

Pan Africa Insurance

12th Sept 2013

Fanisi Capital

17th Sept 2013

Centum Investment Co. Genesis Kenya
Investment
Management Ltd

17th Sept 2013

Sanlam Investment

USD 3 million

Kibo Mining Plc

Centum Investment Co., East Africa’s largest publicly traded investment
group, agreed to buy a controlling 73.4 per cent stake in Genesis Kenya
Investment Management Limited for an undisclosed sum. According to a
statemnet from the Company, the purchase is in line with Centum’s
strategic objective of growing third-party funds. The deal is subject to
approval by regulators including the Competition Authority of Kenya, the
Capital Markets Authority and the Retirement Benefits Authority.
Genesis was established in 1996 with the aim of providing high quality
investment management services to institutional investors and currently
manages funds worth over KES 100 billion.
USD 2.5 million

Kibo Mining Plc has raised USD 2.5 million through a share placement to
fund exploration for gold, nickel, coal and uranium in Tanzania. XCAP
Securities Plc, a London-based broker, raised USD 781,609 through the
issue of 10,000,000 new ordinary shares, expected to start trading on the
London and Johannesburg Stock Exchanges — where Kibo is listed — in
the coming days. In August, Kibo raised about USD 1.7 million in another
share deal. The Company said that discussions with East-West Power Co
Ltd (EWP) of Korea were at an advanced stage to help implement the
Rukwa coal power project to generate about 350MW of electricity. It has
operations in Haneti (nickel and gold), Rukwa (coal), Morogoro (gold),
Lake Victoria (gold) and Pinewood (coal and uranium). Through Mzuri
Energy Ltd, Kibo and EWP are expected to build the plant near the Rukwa
field, which holds about 109 million metric tonnes of coal. The entire
project will require between USD 550 million and USD 650 million to
implement.
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PART IV:

OTHER NEWS (1/3)

Citi tips Kenya to outgrow frontier status
Kenya is among global frontier economies with the highest return on investors’ capital, a Citi research report has said. The
report titled “Call of the Frontier Revisited: On the Right Track to Be Tomorrow’s Emerging Markets” says that Kenya is
among countries on the path to becoming emerging markets, which is a rank higher than frontier market status. The
report says that frontier markets with the highest return on equity levels include Kenya, Pakistan and Nigeria (all above 20
per cent).
Economic growth, access to financial services and business opportunities for companies were the three key parameters
that researchers at Citi used to rank markets. One of the biggest attractions for Kenya are gains made on the Nairobi
Securities Exchange (NSE) over the first six months of the year, which are larger than peer markets and those of developed
economies. Between January and June, the NSE 20-Share Index gained 11% from 4,141.43 points to 4,598.16 points while
market capitalisation increased by KES340 billion from KES1.28 trillion to KES1.62 trillion over the same period. Growth on
the NSE accelerated after the peaceful conclusion to the General Election in March, which ushered back foreign investors.
The report, however, said that Kenya being an exporter of horticultural produce to Europe whose economy is struggling,
makes it vulnerable to shocks. As such, a period of prolonged stagnation in the developed world may prove a difficult
backdrop for frontier markets to grow in.
(Source: Business Daily, 16 Sept 2013)

Oil firm increases fivefold Turkana deposits estimate
Africa Oil, the Canadian company prospecting for petroleum in northern Kenya, has raised fivefold the estimated deposits
in the Lokichar basin, affirming a recent report by British exploration firm Tullow Oil. In a statement released on 3rd
September 2013, Africa Oil said that Northern Kenya has commercially viable oil and gas reserves. Africa Oil is a joint
exploration partner with Tullow Oil in some of the Northern Kenya wells with fuel deposits. The company has rights to
exploration blocks in both Kenya and Ethiopia. It said that the neighbouring country has a potential to produce 155 million
barrels.
The explorer estimated that the gross prospective resources or the best case scenario of how much oil the basin carries is
20.1 billion barrels. How much can actually be pumped out will, however, only be confirmed once the company carries out
more tests, which it says will happen from next month. The company said that the region also has commercially viable
natural gas reserves at 0.9 trillion cubic feet and similar to oil, the gross potential is higher at 2.2 trillion cubic feet. Finer
details on exactly how much oil and gas can be pumped out and if there are more reserves are expected by early 2015. It is
estimated that Kenya could move to commercial production of oil by 2016. Plans for construction of refineries and jointlyowned oil pipelines with Uganda and South Sudan are underway to help in tapping the resource.
(Source: Business Daily 04 Sept 2013)

BG Group to spend USD 160m on oil wells
UK oil explorer BG Group will next year spend KES 13.9 billion (USD 160 million) to drill two offshore wells for crude oil and
natural gas in Kenya, its executives said. The London Stock Exchange-listed firm expects to move a rig from Tanzania and
sink two wells in exploration area L10A and L10B near Mombasa in January 2014. Drilling of the two wells is expected to
take about six months. BG’s external communications manager Mark Todd, said that the current plan is to relocate
Deepsea Metro-1 drillship from Tanzania to Kenya in the first quarter of 2014.
Drilling activity is expected to intensify in the final quarter of this year and early next year with brightening prospects of oil
and gas. Mr Todd said BG Group believes Kenya has the potential to discover either crude oil or natural gas in acreage
L10A and L10B as various companies have discovered fossil fuel deposits in other exploration areas in the country. BG
owns 40 per cent of acreage L10A and 45 per cent of acreage L10B.
(Source: The EastAfrican 17 Sept 2013)
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PART IV:

OTHER NEWS (2/3)

Barclays strikes KES 1.1bn deal with explorer to fund oil rig
Barclays Bank has joined firms supporting Kenya’s nascent oil sector by securing a KES 1.1 billion (USD13 million) financing
package for a UK-based explorer. It becomes the first bank in East Africa to finance oil exploration in a deal with Marriott
Drilling Africa Limited (MDAL). The oil firm is a subsidiary of UK-based Marriot Drilling Group and the financing deal will
cover five years.
Barclays said MDAL will use the funds to acquire an oil drilling rig. This is a significant development for the Barclays Plc
subsidiary as it has the potential of shoring up the fortunes of its local business. It comes at a time the bank’s profit fell 13
per cent to KES 3.7 billion in the first half of the year. The new development follows recent oil finds in Turkana County that
have heightened activity in the sector as financial and other institutions position themselves for a share.
Nigeria’s Guaranty Trust Bank has also linked its tie-up with Fina Bank to a strategy to tap into Kenya’s oil and mineral
sectors. Oil firms have lately faced difficulties hiring oil rigs following a shortage of the equipment globally. The discovery
of oil and natural gas in the East Africa is expected to lure insurers although most would have to foreign partners due to
low capital bases.
(Source: Business Daily 26 August 2013)

Britam puts KES 1bn seed capital in property fund
Investment firm Britam has provided KES 1 billion seed capital in a multi-billion-shilling property fund, setting the stage for
other investors to put their money in the venture. Britam had provided the initial capital to the fund to offer confidence to
other investors such as pension firms and high-net-worth individuals (HNWI) to participate in the project. Fundraising of
the venture — expected to net a total of KES 10 billion — is hoped to be completed by early next year.
The fund will undertake big-ticket projects in the booming property market and is part of Britam’s plans to grow its asset
management and private equity business. Among the investors expected to take part in the venture are pension funds,
insurance companies, private equity firms, local and foreign HNWI investors. The specific property developments are yet
to be identified, with Britam expected to run the portfolio of real estate through its asset management arm BritishAmerican Asset Managers (BAAM). The property fund will reward investors with earnings derived from a mix of rental
income and capital gains realised from disposal of units. The fund is expected to generate more earnings for Britam’s
portion of equity investment besides boosting the investment firm’s fees for its role as the asset manager.
The investment firm is expanding its presence in the property market to reduce its reliance on insurance and investments
in fixed income securities and quoted equities. Britam said investors in the property will earn a rental yield of eight per
cent in dollar terms on an annual basis besides capital gains.
(Source: Business Daily 03 Sept 2013)

Jamii Bora profit jumps 129pc on loan book growth
Jamii Bora Bank has reported a 129% rise in half-year net profit, lifted by strong growth in its loan book. The lender’s net
profit rose to KES42.69 million compared to KES 18.57 million in the first half of 2012. The increase in net interest income
from KES 99.8 million to KES 176.2 million helped the bank absorb a rise in staff costs, which doubled from KES 42.2 million
to KES 94.6 million as the bank expanded.
The bank grew its loan book from KES 387 million to KES 2.27 billion in June 2013, corresponding with a rise in customer
deposits from KES 631 million to KES 2.14 billion in the same period. The bank’s assets have nearly doubled to KES 4.68
billion in June 2012 from KES 2.4 billion in June 2012, with the chief executive officer Samuel Kimani saying it intends to
raise this further by the end of the year. However, total non-performing loans increased from KES 132.8 million to KES
263.8 million in the one year to June 2013, in line with the expanding loan book.
The lender raised KES 1 billion in two rights issues last year for branch expansion and to meet the regulator’s minimum
capital requirement. In August 2013, the bank hit its target of raising KES 1 billion through a privately placed corporate
bond sale, boosting the lender’s plans to expand its mortgage loans business. The bond sale recorded a 2%
oversubscription rate, indicating high investor appetite for fixed income securities. The 5-year bond has a 13.3% coupon
rate that assures investors of slightly higher returns than that offered by a Treasury bond of similar tenure, which is paying
a high of 11.85%. The bond sale has marked the third time in two years that Jamii Bora is tapping the capital markets for
cash.
(Source: Business Daily 23 August 2013)
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PART IV:

OTHER NEWS (3/3)

BG Group hits more gas offshore Tanzania
BG Group has announced that it has hit more gas on Block 4 offshore Tanzania. The UK-based gas company struck 20
metres of net pay at the Pweza-2 appraisal well on the block, located two kilometres from the Pweza discovery well. BG
Group's partner Ophir Energy, which holds a 40 per cent stake, said the pay zone was of excellent reservoir quality and
pressure communication with Pweza-1 was confirmed. The find has reportedly firmed up the resource estimate at Pweza,
which currently stands at 48bn cubic metres of gross recoverable resources. The Deepsea Metro 1 drillship is now
expected to move onto the Pweza-3 appraisal well while a drill stem test is also planned on the discovery, BG Group said.
(Source: oilreviewafrica.com 29 August 2013)

Gas-rich Tanzania to start power exports in 2015
Tanzania, which has made big natural gas discoveries, plans to start power exports to its energy-starved east African
neighbours in 2015 after the completion of a gas pipeline. The East Africa's second-biggest economy said the pipeline,
funded by a USD 1.2 billion Chinese loan, would be completed by December 2014 enabling the country to double its
power generation capacity to 3,000 MW.
Tanzania, which currently imports around 14 MW of electricity from its neighbours and suffers from chronic energy
shortages, is poised to become a net power exporter within the next two years. Kenya had made enquiries about
importing some 1,000 MW of electricity from Tanzania.
Tanzania has 43.1 trillion cubic feet of recoverable natural gas reserves and anticipates that will rise fivefold within the
next two years if new finds prove productive. In July the country also revised its coal reserves to 5 billion tonnes from
about 1.5 billion tonnes, and said it plans to use coal and gas for power generation. Tanzania has so far licensed 16
international energy companies to search for oil and gas. British gas firm BG Group , Norway's Statoil, Brazil's Petrobras,
Royal Dutch Shell and Exxon Mobil Corp are among companies already operating in Tanzania.
(Source: Reuters 25 August 2013)

Norfund creates investment vehicle with Norwegian private investors targeting African banks
Norfund has for more than 10 years built up a portfolio of African financial institutions, and is now forming a specialized
investment company together with Norwegian private investors. The new company is the first in its kind targeting African
banks and financial institutions, and will put Norwegian capital to work to provide more and better financial services
across Africa.
The African banking sector is enjoying a strong momentum boosted by the continent’s high economic growth, but a lack of
long term funding is a significant obstacle for financial institutions across the continent. On 20 August, at a meeting on
investment opportunities in the African banking sector at Hotel Continental, four private Norwegian investors signed an
MoU to participate in the bank investment company's first closing of USD 136.5m; KLP (USD 25ml), Perestroika AS (USD
25m), Skagen Kon-Tiki fund (USD 13.5ml), and Solbakken AS (USD 5ml). Norfund will contribute with equity and transfer
assets from its existing portfolio into the new company, subject to all regulatory approvals.
(Source: mergermarket.com 17 Sept 2013)
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PART V:

APPOINTMENTS

 AMS Agrees Consultancy Partnership with Burbidge Capital
Cedric Simonet, PhD
Akili Mineral Services - AMS
Cedric Simonet holds a PhD in geology and a Gemmology Diploma (DUG) from the
University of Nantes, France. He started his career as General Manager of the John
Saul Ruby Mine (Rockland Kenya Ltd), a world- class coloured gemstone mine.
Cedric's work experience includes mine manager and geologist with SOGEREM
(Alcan) where he dealt with fluorspar mining and geology, and related
environmental issues, Lean 6 Sigma Black Belt in an Alumina Refinery with Alcan,
and manager of IGE Resources AB’s Africa business unit. Cedric is one of the
founding partners of Akili Minerals Services Ltd, a Kenya-based exploration
services company and currently manages several companies in Tanzania in drilling,
geothermal and unconventional gas exploration. Cedric is a member of the
European Geologists Federation and his commodity experience ranges from gold to
industrial minerals through base metals, rare metals and gemstones.

Tom James
Akili Mineral Services - AMS
Tom James has over twenty years experience in the minerals exploration industry,
for the most part focused on gold. Tom has worked for several successful Canadian
junior exploration companies. Grass roots exploration has provided him with a
successful career as a prospector since starting out in Honduras, Central America in
the early 90’s.
Much of his 20 years' experience in exploration was gained working as a prospector
under the Goldgroup banner which led to the discovery of gold and silver deposits
in Honduras, Guatemala and Nicaragua and Ecuador. Tom was instrumental in the
discovery of the El Pavon gold deposit in Nicaragua and the El Sastre mine in
Guatemala. Tom has also worked in Peru, Canada, Southern Sudan and Kenya.

website - www.ams-ke.com
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PART VI: UPCOMING EVENTS/CONFERENCES
Events
Date
East Africa Oil and Gas Summit 8 – 10 October
2013

Theme
CWC Group hosted its first East Africa Oil & Gas Summit on 1-3 October in London. The event
welcomed more than 200 senior level delegates who didn’t miss the opportunity to create lively
debates and to share their industry knowledge.The gathering brought together attendees from around
25 countries in Africa, Europe, Middle East, Far Asia and North America.The Summit heard from
speakers representing East African Governments and National Oil Companies, major IOCs,
Marriott London Grosvenor Square independents, banks, and service companies delivering major announcements, essential industry
London, UK
updates and information.
East Africa Oil and Gas Summit 29-30 October
The East Africa Oil & Gas Summit has brought together a very rich galaxy of petroleum industry players,
(EAOGS)
2013
professionals and senior officials from corporate world and business community from all over the
world. EAOGS 2012 was co-hosted by the Ministry of Energy, Kenya and Global Event Partners (K) Ltd
was a resounding success welcoming 326 delegates to the Summit at the Intercontinental Hotel,
Nairobi in November, 2012. Over 170 regional and international companies attended with delegates
coming from 29 countries. EAOGS has firmly made its mark as the most prestigious annual ministry led
InterContinental Hotel
Oil & Gas Summit in East Africa with excellent feedback from delegates across the board and the 2013
Nairobi, Kenya
event will build on this success.
World Retail Congress Africa 4 – 6 November
The unique Pan-African focus will gives the latest information on the retail market in new up and
2013
coming economies and industries in all major African countries and show you how your business can
take advantage of these opportunities. 70 retail expert speakers have been selected to share their
Johannesburg, South Africa
expertise on current industry challenges and their solutions.
Africa Oil Week
25-29 November Cape Town International
The event is on Africa for corporate deal-making and senior-level networking across the oil/gas
2013
Convention Centre
industry in and on Africa and designed to build the African Continent’s economic future.
South Africa
The African High-Growth
2-3 December
The Economist Event’s The African High-Growth Markets Summit will focus on how to prosper from the
Markets Summit
2013
remarkable growth of a selection of African economies and subsequent enlargement of their
consumer classes. It is designed for business leaders and investors looking to understand how to
hurdle both the obstacles of investing in emerging African economies and of reaching the consumer,
Addis Ababa, Ethiopia
entrepreneurs and policy-makers with a stake in driving growth in Africa.
The 4th Annual
3 - 5 December Mövenpick Ambassador Hotel,
Attendees at SuperReturn Africa come from around the world and include the region's leading fund
SuperReturn Africa 2013
2013
Accra, Ghana
managers and LPs including, pension funds, DFIs, insurance firms, SWFs, endowments and
foundations.
Investing in African Mining
Indaba

Venue

3-6 February 2014

Investing in African Mining Indaba is the world’s largest mining investment event and Africa’s largest
mining event. For 19 years, Investing in African Mining Indaba along with its partners in Africa have
Cape Town International
channeled billions of dollars of foreign investment into the mining value chain. Mining Indaba is the
Convention Centre in Cape Town, world’s largest gathering of mining’s most influential stakeholders and decision-makers vested in
South Africa
African mining.
The 5th Eastern Africa Oil, Gas- 28-30 April 2014
The Conference provides unrivalled new insight into the upstream opportunities, open acreage, bid
LNG & Energy Conference 2014
rounds, new ventures, oil/gas investments, key upstream players, and corporate/government
InterContinental Hotel in Nairobi, strategies in this vast region of fifteen countries covering onshore and offshore potential, from Eritrea
Kenya
to South Africa, including across the Mascerene islands.
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Disclaimer
THIS DOCUMENT HAS BEEN PREPARED ON THE BASIS OF INFORMATION AND FORECASTS IN
THE PUBLIC DOMAIN. NONE OF THE INFORMATION ON WHICH THE DOCUMENT IS BASED
HAS BEEN INDEPENDENTLY VERIFIED BY BURBIDGE CAPITAL LIMITED NOR ITS AFFILIATE
BODIES AND ASSOCIATES, WHO NEITHER TAKE RESPONSIBILITY FOR THE CONTENT THEREOF
AND DO NOT ACCEPT ANY LIABILITY WITH RESPECT TO THE ACCURACY OR COMPLETENESS,
OR IN RELATION TO THE USE BY ANY RECIPIENT OF THE INFORMATION, PROJECTIONS,
OPINIONS CONTAINED IN THIS DOCUMENT.
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